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DISCLAIMER

This presentation includes or may include representations or estimations concerning the
future about infentions, expectations or forecasts of VIDRALA or its management. which
may refer to the evolution of its business performance and ifs results. These forward-looking
statements refer to our infentions, opinions and future expectations, and include, without
limitation, statements concerning our future business development and economic
performance. While these forward-looking statements represent our judgment and future
expectations concerning the development of our business, a number of risks, uncertainties
and other important factors could cause actual developments and results to differ
materially from our expectations. These factors include, but are not limited to, (1) general
market, macro-economic, governmental and regulatory trends, (2) movements in local
and international securities markets, currency exchange rates and interest rates as well as
commodities, (3) competitive pressures, (4) technological developments, (5) changes in
the financial position or credit worthiness of our customers, obligors and counterparties.

The risk factors and other key factors that we have indicated in our past and future filings
and reports, including those with the regulatory and supervisory authorities (including the
Spanish Securities Market Authority — Comisién Nacional del Mercado de Valores - CNMV),
could adversely affect our business and financial performance. VIDRALA expressly
declines any obligation or commitment fo provide any update or revision of the
information herein contained, any change in expectations or modification of the facts,
condifions and circumstances upon which such estimations concerning the future have
been based, even if those lead to a change in the strategy or the intentions shown herein.

This presentation can be used by those entities that may have to adopt decisions or
proceed to carry out opinions related to securities issued by VIDRALA and, in particular, by
analysts. It is expressly warned that this document may contain not audited or summarised
information. It is expressly advised to the readers of this document to consult the public
information registered by VIDRALA with the regulatory authorities, in particular, the
periodical information and prospectuses registered with the Spanish Securities Market
Authority — Comision Nacional del Mercado de Valores (CNMV).




FY 2023 KEY FIGURES

vidrala

FY 2023

Change

Change

at constant currency
& comparable scope

Sales (EUR million)

EBITDA (EUR million)

Earnings per share (EUR)

Debt (EUR million)
Debt / LTM EBITDA* (multiple)

Important: Debt figure and leverage ratio do not include the effect of IFRS 16 Leases. Change on comparable scope

1,558.8
393.7

7.23

472.2
1.1x

ases excludes the contribution from Vidroporto,

which consolidates since December 1, 2023. *Pro-forma EBITDA, including the contribution of the last twelve months from Vidroporto.

+15.8%
+45.6%

+53.5%

+182.4%
+0.5x

+15.3%
+43.5%




SALES vidrala

YEAR OVER YEAR CHANGE
EUR million
+15.8%
1.750
YoY
+15.3% -0.9%
1.500
+1.4%
1 250 1,345.6
1.000
750
FY 2022 Scope Change FX FY 2023
at constant
currency

Scope refers to the contribution of EUR 19.1 million from Vidroporto, which consolidates since December 1, 2023. 4



EBITDA
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YEAR OVER YEAR CHANGE
EUR million

500

400

300

200

100

+43.5% -0.8%
+2.9%
270.4
FY 2022 Scope Change FX
at constant
currency

Scope refers to the contribution of EUR 7.8 million from Vidroporto, which consolidates since December 1, 2023.

+45.6%
YoY

FY 2023



OPERATING MARGIN
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YEAR OVER YEAR CHANGE
As percentage of sales
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FY 2023 reported figure includes the contribution from Vidroporto, which consolidates since December 1, 2023. Excluding this effect, FY 2023 EBITDA margin would amount to 25.1% over sales.




CASH PROFILE vidrala

FREE CASH FLOW GENERATION Fy 2023
EUR million / as percentage of sales

450

25.3%

393.7

-9.7%
300
-5.7%
9.8%
150
O . ; :
EBITDA Capex WC & Others FCF

FCF refers to free cash flow generation, excluding payments for M&A transac tions.



NET DEBT vidrala

SIX-MONTHLY EVOLUTION, SINCE DECEMBER 2021
EUR million and times EBITDA*

*Acquisition of The Park
and Vidroporto for a

600 total EV amount of 6,0X

EUR 420 million

472

400 ** 4,0x

284

215
200 167

2,0x

0.9x
7 0.6x 0.8x
0.4x

O I ‘ I 1 1 1
Dec-21 Jun-22 Dec-22 Jun-23 Dec-23

0,0x

Important: Debt figure and leverage ratio do not include the effect of IFRS 16 Leases. *Pro-forma EBITDA is considered for the December 2023 ratio calculation, including the contribution of the last twelve months from Vidroporto.



BUSINESS DISTRIBUTION, BY REGION vidrala

FY 2023 PRO-FORMA FIGURES
EUR million

Sales EBITDA

lberia & Others 131 33
159 54

UK & Ireland

Brazil

Italy

m 0 m n

THE NEW VIDRALA GROUP

NEW PERIMETER AND RESHAPED GEOGRAPHICAL FOOTPRINT




FY 2023 RESULTS | Main highlights
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V TOP-LINE GROWTH OF 15.87%

Sales in the year 2023 amounted fo EUR 1,558.8 million,
showing a reported growth of +15.8%

V. OPERATING MARGIN OF 25.3%

Operating profit, EBITDA, amounted fo EUR 393.7 million
representing an operating margin of 25.3%

V. STRONG FREE CASH FLOW

Cash generation as of December 31, 2023 reached EUR
153.5 million, exceeding the latest released guidance

V. RECENT M&A

Acquisition of ‘The Park’ bottling and logistic facilities in
the UK, divestment from Ifaly, and entry into Brazil affer
the full acquisition of Vidroporto

10



SALE OF THE ITALIAN BUSINESS vidrala

STRATEGIC RATIONALE
@ Refocus the business in three | | . 1 B
core areas | ' p

M Crystallise the opportunity to
realise the value created

% Reinforce financial position and
return cash 1o shareholders
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SALE FOR A CONSIDERATION OF EUR 230 MILLICSN*

CLOSING OF THE TRANSACTION, SUBJECT TO APPROVALS - EXPECTED BEFORE THE END OF Q3 2024
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VIDRALA, S.A.
Investor Relations

O
é_h choose Tel: +34 94 671 97 50

tomorrow, investors@vidrala.com

% today www.vidrala.com



http://www.vidrala.com/
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